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FOR EXIMBANK 

EO 11652: NA 
TAGS: EFIN 

SUBJECT: EXIMBANK FINANCING OF NEW PRINTING EQUIPMENT FOR 
CARACAS DAILY JOURNAL 

REF: YOUNG/GRAHAM TELECON 11/21/73 

1. REGARDING TERMS OF POSSIBLE FINANCING OF NEW WEBB OFFSET 
PRINTING PRESS AND AUXILIARY EQUIPMENT WHICH COULD APPROXIMATE 
TOTAL OE $130,000 TO $170,000, DEPENDING UPON WHETHER CARACAS 
DAILY JOURNAL DECIDES TO BUY THREE OE FOUR UNIT PRESS, 
AMBASSADOR MCCLINTOCK HAS THE IMPRESSION THAT CHAIRMAN 
HENRY KEARNS DURING HIS VISIT HERE IN 1971 THOUGHT 

SEVEN YEARS' CREDIT COULD BE PROVIDED BY HIS BANK. 

2. DAILY JOURNAL PRESIDENT JULES WALDMAN STATES SEVEN YEAR 
FINANCING CRUCIAL TO DECISION OF NEWSPAPER BOARD OF 
DIRECTORS TO GO AHEAD WITH PURCHASE NEW U.S. EQUIPMENT. 
WALDMAN ALSO WISHES TO KNOW WHAT WOULD BE ACTUAL INTEREST 
RATE ON DIRECT LOAN IE IT FOLLOWED RECENT PATTERN OF 
EXIMBANK AND A U.S. PRIVATE BANK PARTICIPATION? (EXIMBANK 
STANDARD SIX PERCENT COMBINED WITH CURRENT U.S. PRIVATE 
BANK RATE.) 

3. PLEASE CONFIRM BY CABLE THAT EXIMBANK NOW PREPARED 
LIMITED OFFICIAL USE 
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TO OFFER SAME TERMS AS IN 1971. 
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